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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF JKM RESEARCH FARM LIMITED {CIN
NO.US5110KA1994PLCO16696)

Report on the Financial Statements

We have audited the accompanying financial statements of JKM RESEARCH FARM LIMITED ({CIN
NO.UB5110KAL1994PLCO16696) (“the company”), which comprise the Balance Sheet as at 31st March
2019, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in
India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

2019;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards of Auditing
specified under Section 143 (10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key Audit matters are those matters that, in our professional judgment, were of utmost significance
in our audit of the financial statements for the year under audit. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards of Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material, if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we givein
the ‘Annexure-A’ a statement on the matters specified in paragraphs 3 and 4 of the Order to
the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.




e) On the basis of written representations received from the directors as on 31st March, 2019,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2019, from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure-B’

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

B.N.Govinda Prasad
Partner
MembershipNo.23521
For & on behalf of
M/s. Prasad & Kumar
Chartered Accountants
Firm Regn No. DO58378

Place : Bangalore

Dated : 21% May 2019




ANNEXURE — A REFERRED TO PARAGRAPH 1 OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF
JKM RESEARCH FARM LIMITED ON THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR
ENDED ON 31* MARCH 2019.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1. (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) According to the information and explanation explained to us, fixed assets have been
physically verified by the management during the year which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) With respect to the immovable properties owned, the company held clear titles.

2. The Company did not hold inventories during the year and as on Balance Sheet date, as
such, paragraph 3(ii) of the Order is not applicable to the Company.

3. (a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, and limited liability partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii (a) and iii (b) of the order are not applicable to the Company.

4. The company has not given loans, Investments and guarantees to which the provisions of
the section 185 and 186 of the companies Act, 2013 apply.

5. In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public covered under section 73 to 76 of the
Companies Act or any other relevant provisions of the Companies Act or the rules framed
there under or directions issued by RBI.

6. The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

7. (a) According to the records of the company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Wealth tax, Duty of customs, Duty
of Excise, Value Added Tax, Service Tax, Goods and Services Tax and any other statutory
dues with the appropriate authorities have been regularly deposited with the appropriate
authorities. According to the information and explanations given to us there were no
outstanding statutory dues as on 31st of March, 2019 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no amounts payable
in respect of Income Tax, Wealth tax, Sales tax, Service tax, duties of customs, duties of
excise, Value Added Tax or Cess which have not been deposited on account of any disputes.




10.

11.

12,
13.

14.

15.

16.

Place
Dated

The Company does not have any loans or borrowings from financial institutions, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the
Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer,
including debt instruments and term loans during the year. Accordingly, paragraph 3(ix) of
the Order is not applicable.

Based on the audit procedures performed and the information and explanations given to us,
we report that no fraud by the Company and no fraud on the company by its
officers/employees has been noticed or reported during the course of our audit, nor have
we been informed of such case by the management.

According to the information and explanations given to us and based on the examination of
the records of the company, the company has neither sought any approvals as mandated by
the provisions of Section 197 read with Schedule V of the Act, nor has paid / nor provided
for any Managerial Remuneration during the year.

The company is not a Nidhi Company.

As per the Information and Explanation provided to us, all the transactions with the related
parties are in compliance with section 188 and 177 and where applicable the details have
been disclosed in the financial statements as required by the accounting standard and
Companies Act 2013.

As per the Information and Explanation provided to us, the company has not made any
preferential allotment / private placement of shares or fully or partly convertible debenture
during the year under review and therefore this clause is not applicable.

As per the Information and Explanation provided to us, the company has not entered into
any Non-cash transactions with Directors or persons connected with him and therefore this
clause is not applicable.

The company is not required to register under section 45-1A of the Reserve Bank of India Act,
1934 and therefore this clause is not applicable.

Partner
MembershipNo.23521
For & on behalf of
M/s. Prasad & Kumar
Chartered Accountants
Firm Regn No. 0058375

: Bangalore

: 21° May 2019




ANNEXURE-B TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF JKM RESEARCH FARM LIMITED FOR THE YEAR ENDED ON 31* MARCH 2019

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JKM RESEARCH FARM
LIMITED (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by ICAI, such as the control environment,
the entity’s risk assessment process, control activities, information system and communication and
the monitoring of such controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the




assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on essential components such as the control
environment, the entity’s risk assessment process, control activities, information system and
communication and the monitoring of such controls.

B.N.Govinda Prasad
Partner
MembershipNo.23521
For & on behalf of
M/s. Prasad & Kumar
Chartered Accountants
Firm Regn No. 0058378
Place : Bangalore

Dated : 21* May 2019




JKM RESEARCH FARM LIMITED
CIN NG.U85110KA1994PLC0O16696

BALANCE SHEET AS AT Note No. As at As at
March 31,2019 March 31, 2018
Rs. Rs.
ASSETS
Non-current assets
Property plant and equipment 2 24,25,11,713 24,18,43,102
Total non-current assets 24,25,11,713 24,18,43,102
Current assets
Financial Assets
(i) Cash and cash equivalents 3 3,04,912 1,70,558
(i) Other current financial assels 93,08,556 75,89,309
Total current assets 96,13,467 77,59,866
TOTAL ASSETS 25,21,25,180 24,96,02,968
EQUITY AND LIABILITIES
Equity
Equity share capital 5 5,00,00,000 5,00,00,000
Other equity 6 20,13,99,295 19,84,50,911
Total equity 25,13,99,795 24,84,50,911
Liabilities
Non-current liabilities
Deferred tax liabilities {Net) 64,000 64,000
Total 'Non-current liabilitjes 64,000 64,000
Current liabilities
Other current labifities 7 2,91,885 2,59,870
Current tax liabifities (net) 3,70,000 8,728,187
Total current {iabilities 6,61,885 10,88,057
TOTAL EQUITY AND LIABILITIES 25,21,25,180 24,96,02,968
Significant Accounting Policies 1 As per our report of even

Notes and other disclosures

11 date attached

For and on behalf of Board of Directors of JKM Research Farm Limited
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Afvind Mishra
Chairman

DIN No.07892275

Bangalore
Dated: 21/05/2019
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Shivaraii V.

Company Secretary
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B.N.Govinda Prasad
Partner

Membership No. 23521
For M/s Prasad & Kumar
Chartered Accountants
Firm Regn No. 0058375




JKM RESEARCH FARM LIMITED
CIN NO.U85110KA1994PLCO16696

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED Note No, March 31, 2019 March 31, 2018
Rs. Rs.
Revenue lrom operations . -
Other inconie g 54,887,830 48,00,000
Total Income 54,87,930 48,00,000
Expenses
Depreciation and amortisation 2 32,950 29,788
Other expenses i0 20,46,413 14,41,453
Total expenses 20,79,363 14,71,241
Profit before tax 34,08,567 33,28,759
Current tax 8,50,00C 12,00,000
Deferred 1ax - -
Income tax expense 8,50,000 12,00,000
Profit for the year 25,58,567 21,28,75%
EARNINGS PER EQUITY SHARE
(1) Basic 0.51 0.43
(2} Diluted 0.51 0.43

Significant Aceounting Policies
Notes and other disclosures

For and on behaif of Board of Directors of IKM Research Farm Limited
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Chan‘man
DIN No.07892275

Bangalore
Dated: 21/05/2019

Company Secretary

As per our report of even
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Chartered Accountants
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JKM RESEARCH FARM LIMITED

CiIN NO.US5110KAL

994PLCO16696

CASH FLOW STATEMENT FOR THE YEAR ENDED

March 31,2019 March 31,2018

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before tax

Adjustments for:

inventories Written Off

Depreciation

Operating Profit before working capital changes

(Increase) / Decrease in Other Current Financial Assets

(Decrease) / increase in Other Current Liabilities
{Decrease) / Increase in Short Term Provisions
Cash generated from Operations

Direct Taxes paid

Cash flow from Operating activities

CASH FLOW FROM FINANCING ACTIVITIES
Increase in Equity Capital

CASH FLOW FROM INVESTING ACTIVITIES
Increase in Property plant and equipment
Advances on Capital account

NET DECREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at March 31,2018
Cash and cash equivalents as at March 31, 2019

For and on behalf of Board of Directors of JKM Research Farm Limited
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Arvind Mishra™

Chairmar”
DIN No.07892

Bangalore
Dated: 21/05/2019
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Rs. Rs.

34,08,567 33,28,759
32,950 29,788
34,41,517 33,58,547
-17,19,247 -24,54,016
Sub» total 17,22,271 9,04,531
32,015 1,03,409
-4,58,187 58,187
12,96,0589 10,66,127
-12,00,000 ~12,00,000
96,059 -1,33,873

(7,01,562) -
-6,05,463 -1,33,873
1,70,558 3,04,431
3,604,912 1,70,558_
1,34,354 -1,33,873

As per our report of even date

attached
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Partner
Membership No. 23521
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JKM RESEARCH FARM LINITEDR
NOTES TO BALANCE SHEET AS AT 315t MARCH 2019
1~ SIGNIHCANT ACCOUNTING POUCIES

3 These financial statements are prepared in accordance with indian Accaunting Standar ds find AS) as per the Companies {indian Accounting Standards} Rules 2015 notilied
under Section 133 of the Companies Act 2013 {'the Act’) and other refevant provisions of the Act.
The standalone nd AS financizl stalements are prescribed in indian Rupees ("INR") which is also the Company's functional currency.

Fixed Assets are stated at cost of acquisition inchuding the refatable expenses incurred U the assets are ready to be put to vse., net of accumulated depreciation.
Advances paid towards acguisition of fixed assets are disclosed under Other Non Current Assets. Depreciation on tangible assets is provided on the straight line useful
method over the lives of the assets estimated by the Company.

income Tax expense comprisiag current tax {i.e., amount of tax for the year determined in sccordance with the income tax law) and deferred tax chargeeffects
or credit {reflecting the tax of timing differences between accounting income and taxable income for the period) are recognised using the 1ax rales that have been
enacted by the Balance Shee! date.

~

¢ The basic earnings/#oss) per share is computed by dividing the net profit/{loss) attributzble to equity shareholders for the year by the weighted average number of equity shares

outstanding during the year. The Company did not have any potentially dilutive equity shares during the year.

e Cashflows are reported using indirect method, whereby net profit before tax is adjusted for effects of transactions of a non-cash natuie and any deferrals or accruals of past of future

cash receipls or payments. The cash flows fram regular revenie generating,

JKM RESEARCH FARM LIMITED
2 - Property piant and equipment

investing and financial activities of the Company are segregated.

GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
As at Additions/ As at As at For the As at As at As at
DESCRIPTION 01.04.2018 {Deletions} 31.03.2019 01.04.2018 year Deletions 31,3.2019 31.3.2019 31.03.2018
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs,
TANGIBLE ASSETS
) Let out {See Note 1 below)
Land (See Note 2 below) 24,08,82,013 24,(9,92,013 - 24,09,92,013 24,09,92,013
Building 58,86,827 701,561 65,88,388 50,35,737 29,788 50,865,625 15,22,863 8,51,090
Plant and Equipment 1,20,41,512 1,20,41,512 1,20,41,512 - 1,20,41,512 -
Sub total {a) 25,89,20,351 701,561 | 25,96,21,912 | 1,70,77,249 29,788 - 1,71,67,837 24,25,14,87% 24,18,43,102
h) Other Assets
Furniture & Fixtures 1,01,823 1,031,823 1,01,822 1,01,823 B
Vehicles 4,58,495 4,58,495 4,58,495 4,58,49% -
Sub totat {b) 560,317 - 560,317 5,60,318 - - 5,60,318 - -
Totat 25,94,80,668 7,03,561 | 26,01,82,229 | 1,76,37,567 29,788 - 1,76,67,355 24,25,14,875 | 24,318,43,102
Notes: -
1. Let out 1o M/s.Dynamatic Technologies Limited, the holding Company
JXM RESEARCH FARM LIMITED
2019 2018
3 - CASH AND CASH EQIVALENTS Rs. Rs.
Balances with banks 2,46,791 1,52,306
Cash on hand 58,121 18,252
3,04,912 1,70,558
4 - OTHER CURRENT ASSETS
Deposit - KEB - -
Rent Receivable from bolding Company $3.08,556 75,89,30%
93,08,556 75,89,309
5 - SHARE CAPITAL
Authorised:
50,00,000 Equity Shares of Rs.100 cach 6,00,00,000 6,00,00,000
Issued, Subscribed and Paid-up:
As at Xt Apnil
50,00,000 {50,00,000} Equity Shares of Rs.10 each, fully paid-up 5,00,00,000 5,00,00,000
Additions / Adjustments during the year
As at 31st March 19 5,00,00,000 500,406,000

Cut of the above 50,600,000 Equity Shares, 49,99,930 Equity Shares are held by M/s. Dynamatic Te

the nominees of M/s.Dynamatic Technologies Limited.

6 - Other Equity

chnologies Limited, the holding company and 70 Equity Shares are held by




Reserves
Subsidy Recetved from National Horticulture Board under

Back Ended Subsidy Scheme 25,00,000 25,00,000

Retained Earnings 18,52,00,000 18,52,00,000
Surplus

Opening balance 1,07,50,911 B6,22,152

Add: Trl. From Statement of Profit and Loss during the yesr 25 58,567 21,728,759

Sulb total 1,36,99,295 1,067,50,911

Totat 20,13,98,295  19,84,50,911

7 - OTHER CURRENT LIABILITIES

Statutory Labilities 0,792 61,806
For Goods and Se¢rvices 2,71,093 1,958,664
2,91,885 2,549,870

8- SHORT-TERM PROVISIONS
-{or Income Tax 3,70,000 8,28,187

1% - NOTES AND DYHER DISCLOSURES
I There were no contingent liabilities and contractual or other commitments, 1o the extent not already provided for in the accounts.
2 The Company has not proposed to pay any dividend for the year.
3 The Company has not raised any amounts by way of issue of securities during the year.
4 land, comprising of 63 Acres & 24 Guntas, has heen registered in the name of the Company and is in it's possession.

5 The Company has fet out some of it's assels to Dynamatic Technologies Limited, Lhe holding company and earned during the year, Rs.48,00,000 {Previous Year - Rs. 48,00,000}
as income arising out of this transaction. This transaction is ot in the nature of "Leases” comptemplated in IND A% 17 issued by the ICAL

& Related Party Transactions - During the year under review the Company has transacted with its holding Company for an amount of Rs. 48,00,000 for letting out its asspts,

7 Provious Year's figures have been fe-grouped, re-classified and re-cast to conform to current year's classification and Schedule B to the Conmpranies Act, 2033,




JKM RESEARCH FARM LIMITED

NOTES TO STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING
March 31, 2019 March 31, 2018

Rs. Rs.
9 - OTHER INCOMF
income received from letting out activities 48,00,000 48,00,000
Misc income 6,87,930 -
54,87,930 48,00,000
10~ OTHER EXPENSES
Insurance, Rates and Taxes 13,422 6,510
Travelling,Conveyance and Transportation Expense 23,850 14,075
Repairs and Maintenance 1,158,426 38,976
Agriculture Expenses 6,51,264 2,44,502
Other Administration Expenses 11,80,451 10,77,390
Audit Fee - as auditor 60,000 60,000
20,46,413 14,41,453

11 - NOTES AND OTHER DISCLOSURES
1 There were no contingent liabilities and contractual or other commitments, to the extent not already provided for in the accounts.
2 The Company has not proposed to pay any dividend for the year.
3 The Company has not raised any amounts by way of issue of securities during the year.
4 Land, comprising of 63 Acres & 24 Guntas, has been registered in the name of the Company and is in it's possession.
5 The Company has let out some of it's assets to Dynamatic Technologies Limited, the holding company and earned during the year,
Rs.48,00,000 (Previous Year - Rs. 48,00,000) as income arising out of this transaction. This transaction is not in the nature of

"Leases” comptemplated in IND AS 17 issued by the institute of Chartered Accountants of India.

6 Related Party Transactions - During the year under review the Company has transacted with its holding Company for an amount of
Rs. 48,00,000 for letting out its assets.

7 Previous Year's figures have been re-grouped, re-classified and re-cast to conform to current year's classification and Schedule lif
to the Companies Act, 2013.




